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" DVHU'! KUMW X lQGIHVHP ( %RRN

'LH PHLVWHQ OHQVFKHQ GLH %EHU HLQHQ :HFKVHO LQ GLH SULYDWH .UDQ!
GXUFKIRUVWHQ GDV —QWHUQHW XP P _JOLFKVW YLHOH —QIRUPDWLRQHQ ]X

OLHOOHLFKW NHQQVW GX GDV 0DQ VXFKW EHL *RRJOH QDFK 3ULYDWH .ULC
.UDQNHQYHUVLFKHUXQJ" /JRKQW VLFK HLQH SULYDWH .UDQNHQYHUVLEFEKF
WRWDO %EHUI%OOW VLQG PLW —-QIRUPDWLRQHQ

‘D GHQNW PDQ VLFK ] XUHFKW R VROO LFK DOV HUVWHY DQIDQJHQ" 'R 11
O XIW GDV PLW GHU %HDQWUDJXQJ .%QGLJXQJ :HFKVHO XVZ DE"

+LHU EHNRPPVW GX DOOH :HUN]JHXJH LQ GLH +DQG JHGU%FNW XP HLQH JX
WUHIIHQ




LFKVIO H-Ql RLP DVRQHQ
1 XUYHLIDVXQJ GHUSUYDWAQ . LDONHQYHUAFKHUXQJ 3. 9

6HKU JHHKUWH -QWHUHVVHQWLQ
6HKU JHHKUWHU - QWHUHVVHQW

GLH %HUDWXQJ ]X HLOQHU SULYDWHQ .UDQNHQYHUVLFKHUXQJ LVW VHKU NR
'LVVHQ LQVEHVRQGHUH LP 6RJLDOYHUVLFKHUXQJVUHFKW 'DKHU ELWWHQ
XQG (QWVFKHLGXQJ ]X SU%IHQ GDPLW 6LH ODQJIULVWLJ |[XIULHGHQ VLQG
‘LHVR WHLOHQ ZLU —KQHQ GLHVH —QIRUPDWLRQHQ PLW XQG ZDV KDEHQ
‘HLO HV YLHOH %HUDWHU JLEW GLH GLH $QVLFKW YHUWUHWHQ GDVV 6LF
N QOHQ 'D GLH SULYDWH .UDQNHQYHUVLFKHUXQJ VHKU NRPSOH[ LVW VRC
DXl 1XPPHU VLFKHU JHKHQ
6LH P FKWHQ VLFK QXU LQIRUPLHUHOQ
'D 6LH VLFK QXU LQIRUPLHUHQ P _FKWHQ N.QQHQ ZLU QDFKYROO]JLHKHQ
6LH XQV GLHVY GLUHNW PLW]XWHLOHQ )%U GLH %HUDWXQJ XQG $QJHERWV
SUEHLWVVWXQGHQ $XFK ZLU P%VVHQ DP (QGH GHV ORQDWYV XQVHUH OLWD
ELWWHQ GDKHU XP )DLUQHVV %LWWH VHLHQ 6LH YRQ %HJLQQ DQ RIIHQ X
6LH KDEHQ EHL PHKUHUHQ %HUDWHUQ DQJHIUDJW :LH HUNHQQHQ 6LH R

$QKDQG GHU IROJHQGH 3XQNWH HUNHQQHQ 6LH VRIRUW RE MHPDQG ([S
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" IHUFKVMOHO IVFKXQJ P DRFKWGHQ ( URQ DXV

8P GLH SDVVHQGH SULYDWH .UDQNHQYHUVLFKHUXQJ |X ILQGHQ NRPPW
&ROD DXI GLH ULFKWLJH OLVFKXQJ DQ

1U ' H/ HMXQIHQ

' K MIXP |DQIUHEKHUXQG K, KHUGX GIH/ HMXQIHQ Z ! KOWGHWR K, KHUMAGIH 3U P IH

© IEKW ' HOH ( QMKHGXQ) VRAMGX XQDEK! QIL] YRP %HWD Z! KORQ (1Q0 HQVFK GHUNLDON
MVKDAOXUGHQ : XQUK Z IHGHUJHVXQG ] X Z HUEHQ XQDEK! QL] GDYRQ Z DV HV NRAMW( LQLIH

0 HQVAKHQ GHONHQMEK 0 LEK Z LGV VAKRQ QEKVWAH 1HQ 9R@RP P HQ GDQHEHQ : RKHUEIMAGX
VIEKHU GDW HV GIEK QLEKVWALLI W

1U ' IH3YPWH

"HGHUSUYDW . IDQNHQYHUMEKHHUKDWHOH HIHOH . DOX@MRQ 6R NRWMW % HOQ YDVMKXW
EH.GHU. IDQNHQYHUMEKHXQJ $ P HKUDYHOQ . RP IRUMAKXW EHLGHU. IDONHQYHULEKHXQJ %
$ FKW GDKHUDXI HQ DX\VIHZ RIHQHQ 3UHY / HVAXQIWHLK! QLY

1U ' IH. LDONHONDWH

Q' HXWHKOQQG JIEWWWYEHU  SUYDW . IDQNHQYHUMEKHUHU -HGHU9 HMEKHUHUK DWYHU/AK LHGHOH
OHMEKHUM 0 MITHGHU GIH XQWIVAKIHGIEK NUDON XQG JHVXQGMOG -H P HKUNLDONH 9 HUMEKHUM
EHHW EHLHOHP 9 HOMEKHUHU YHUMEKHUAMOG GHVR Z DKUAKHOQIEKHUMAHY GDW GIH

3U P HQ YHW JHWMIHQ
$ KW GDKHUDXI GH* U j H GHV9HUMEKHHY GIH %4-VAKZ HUGHTXRW 0 DUNEQWLO/ HWWXQI VT XRWM
1U  GH( QWFKHGXQJ

"X P XWDP ( QGHHOH ( QMKHGXQI WHIHQ RE GX 1Q GIH SUYDWM . IDQNHQYHUMEKHXQJ Z HFKVHD
P . FKWAW' DP IMBUMAGX HOHQ VRIGHQ $ QNHUI YUGHOQH ] XN/QIWI H * HVXQGKHW

© HQQ GX P DONHQ* HG KDWWJIHKWEH : HOWQIEKWKQWU -Q' HXWRKOQG @QGHWGX QIEEKWDXI GHU
6WD; H :  HQQ GX NLDON EMWGDQQ Z LEWGX QXUJHVXQG Z HIEHQ 6FKDX GLUP DCHOH' RNX ¥EHU

. WDONHOK! XVHUDQ GDQQ Z IWMGX P HINHQ GDW GHIOH * HVXQGKHWGEDV Z LEKWI VM MV




| HMWXQIHQ GHUJHVHWAFKHQ — SUWYDWAQ . LDONHQYHUMFKHUXQJ

/ HIMX QI HQ GHUJHVHW@FKH . LDONHQYHUAFKHUXQJ * . 9

'‘'LH JHVHW]OLFKH .UDQNHQYHUVLFKHUXQJ NRPPW QXU 1%U PHGL]JLQLVEFK
DXl 6LH VROOHQ ZLUWVFKDIWOLFKH JZHENP,;{jLJ XQG DQJHPHVVHQ VHLQ

ZLH Q ,WLJ

6ROOWHVW GX | % EHVWLPPWH OHGLNDPHQWH 2SHUDWLRQ RGHU HLQH
JHVHW]OLFKH .UDQNHQYHUVLFKHUXQJ I%U VROFKH QRWZHQGLJHQ %HKD

/ HMXQJI HQ GHUSUYDVIAQ . LDONHQYHUMFKHUXQJ 3. 9

'‘'LH SULYDWH .UDQNHQYHUVLFKHUXQJ NRPPW I%U PHGL]JLQLVFKH QRWZH
KLQDXVY DXFK GLH .RVWHQ 1%U H[NOXVLYH OHGLNDPHQWH EHVWLPPWH 2
OLOOLDUGHQ (852 EHWUDJHQ GLH $OWHUVU%FNVWHOOXQJHQ GHU SULYI
$OWHUVUZFNVWHOOXQJHQ VLQG HLQ 7HLO GHV *HOGHYV GHU 9HUVLFKHU
ZLUG XP GLH %9HLWU}JH ODQJIULVWLJ VWDELO |X KDOWHAQ




$XI HOHP %DFN

- Q '"HXWVFKODQG JLEW HV ]JZHL XQWHUVFKLHGOLFKH .UDQNHQYHUVLFKH

'‘'LH *HVHW]OLFKH .UDQNHQYHUVLFKHUXQJ *.9
'‘'LH SULYDWH .UDQNHQYHUVLFKHUXQJ 3.9

'‘LH ZLFKWLJVWHQ 8QWHUVFKLHGHQ JZLVFKHQ GHU 3.9 XQG GHU *.9 VLQUC

FKHUX

-




HFKVHOLQ GLH SWYDW . LDONHQYHULEK HUXQJ

'LH PHLVWHQ GHU 'HXWVFKHQ GHQNHQ GDVV MHGHU LQ GLH SULYDWH .!
GLHVHP —UUWXP DXI]XU!XPHQ KDEHQ ZLU 1%U GLFK GLH 3HUVRQHQ DXIJ
)% U GLFK HYQ@WHQMUDHB H YBIOM ' X

e $SQJHVWHOOWH PLW HLQHP (LQNRPPHQ LP ORQDW YRQ %EHU % U X
RGHU

e 6GHOEVWVW QGLJH E]RGHBHLEHUXIOHU

e HDPWHU %HDPWHU DXI :LGHUUXI %HDPWH DXI SUREH %HDPWH DXI

YHDQWZRUWHVW GX-OLNDODRDVAVARAXNLQ GLH SULYDWH .UDQNHQYHUVLFKH




=XU¥%FN LQ GLH JHVHW]OLFKH .UDQNHQYH

(LQ ZHLW YHUEUHLWHWHY *HU¥%FKW LVW HV GDVV PDQ LQ GLH JHVHW]OL
I XU¥%FNNHKUHQ NDQQ 4XDWVFK +LHU HLQH NXU]JH ZEHUVLFKW ZLH PDQ
L UDQNHQYHUVLFKHUXQJ NRPPW




(LJHOQDQWHLO LQ GHU .UDQNHQYHUVLFKH

~Q GHU SULYDWHQ .UDQNHQYHUVLFKHUXQJ NDQQVW 'X DXVZ!KOHQ RE C
RE 'X HLQHQ (LJHQDQWHLO YHUHLQEDUHQ P_FKWHVW

'HU (LJHODQWHLO PLQGHUW 'HLQHQ PRQDWOLFKHQ %HLWUDJ 'LHV PDFK
6LQQ %HL $QJHVWHOOWHQ ORKQW VLFK HLQH 6HOEVWEHWHLOLJXQJ RI\

6HOEVWEHWHLOLJXQJ QLFKW EHWHLOLJW G K GHU $UEHLWQHKPHU PX
GHU HLIHQHQ 7DVFKH |]DKOHQ




9RUVRUJH SQWHUVXFKXQJHOQ

9RUVRUJH 8QWHUVXFKXQJHQ VLQG DXFK LQ MXQJHQ -DKUHQ VHKU [X HP
9RUVRUJH 8QWHUVXFKXQJHQ .UDQNKHLWHQ HQWGHFNW N QQHQ GLHVH




" H YDXWIHLOH GHUSUYDVIHQ . LDONHQYHULEKHUXQJ

‘'LH SULYDWH .UDQNHQYHUVLFKHUXQJ KDW YHUVFKLHGHQH %DXVWHLQH
VLQG IL[ XQG N.QQHQ QLFKW DEJHZ'KOW ZHUGHQ GD GLHVH GHU JHVHW
VLQG

DV GX DQSDVVHQ NDQQVW VLQG GLH /HLVWXQJHQ E]Z -QKDOWH LQ GH

" HUS P EX@QVIA YDXWIALQ

'HU DPEXODQWH %DXVWHLQ VLHKW YRU GDVV GX ] % ]XP +DXV RGHU )I
KLHU¥%»EHU GLH OHGLNDPHQWH EH]|]DKOW
+LHU KDVW GX ]ZHL 9DULDQWHQ ]X $XVZDKO

e ODULDQWH $ OLW 3ULP!'UDU]JW 3ULQ]LS

'DV EHGHXWHW GDVV GX ]XHUVW ]X GHLQHP +DXVDU]W JHKHQ PXVVW ')
GHLQHU :DKO GHU VLFK PLW GHLQHU (UNUDQNXQJ XQG PLW GHUHQ .XUL
GLH 9DULDQWH % VHKU ]X HPSIHKOHQ

e ODULDQWH % 2KQH 3ULP'UDU]JW 3ULQ]LS

'DV EHGHXWHW GDVV GX GLFK GLUHNW DQ GHQ 6SH]LDOLVWHQ ZHQGHQ

JHKHQ 'LHVH 7DULIH VLQG HWZDV KRFKSUHLVLJHU GD GX GHQ 9RUWHL!
ZHQGHQ NDQQVW




" HUBVIDVIRQ LH YDXWILQ

'HU 6WDWLRQ|UH %DXVWHLQ VLHKW YRU GDVV 'X ] % LQV .UDQNHQKD X\
(EHQIDOOV VLQG KLHU 2SHUDWLRQHQ PLWYHUVLFKHUW

+LHU KDVW GX]HEEHQDILALONXW HXVZDKO

YAHKDQGXQJVZ DKO

e 9DULDQWHHO®HIDU]W %HKDQGOXQJ 6WDQGDUG %HKDQGOXQJ
+LHU ZLUVW GX YRQ GHP JHUDGH LP 'LHQVW EHILQGOLFKHQ $U]JW EHKDC
e ODULDQWHKH)IDU]W %HKDQGOXQJ ([NOXVLYH %HKDQGOXQJ

+LHU ZLUVW GX GLUHNW YRQ &KHIDU]W EHKDQGHOW GHU XPIDQJUHLFK'E
%YHOHJDU]W

8 QUALEUQJ XQJ

e 9DULDQWH $ OHKU %HWW]LPPHU 6WDQGDUG

+LHU OLHJVW GX PLW XQWHUVFKLHGOLFKHQ OHQVFKHQ XQG (UNUDQNXQ
XQG (UNUDQNXQJ GHU DQGHUHQ 3DWLHQWHQ RIWPDOV XQDQJHQHKP XQ

]X HPSIHKOHQ

e ODULDQWH % WHWW]LPPHU ([NOXVLY

+LHU KDVW GX GHLQ HLJHQHV =LPPHU XQG NDQQVW LQ 5XKH JHVXQG ZH
ODXWHV 6W KQHQ 6FKPHU]HQ RGHU XQDQJHQHKPH *HU%FKH |X QHKPHC
HPSIHKOHQ




' HU=DKQ YDXWHLO

' HU=DKQEDXWWMQ VIHKWRU GDW GX ] % ] XP =DKQDU W HKHQ NDQQWKP  GRUNEHKDQGH®@ ] X Z HGHQ ( EHQIDQY
Z HUGHQ KIHWEHUGH . RAWMQ HUHWWZ HQQ GX HOHQ QHXHQ =DKQ RGHUHGH . LROH EHQ, W HQ VREMW

0 IAMHQ =! KOH HOHMRGHUDXVI HERWHIAZ HGHQ VR MAGIHVIP P HUP IMKRUHQGHQ . RWMQ YHLEXQGHQ GIH DXI
HOHP 6FK@I HOHP GDV%OWQ $GHUD JH UHHQ OV DKHUMAKIHUGLH 9 DUDQWM % GHXWIFK DQJHIDWMQ

+ IHUKDVWAGX HEHQI D@'] Z HL9 DUDQWHAQ ] XU$ X\VZ DKO

e 9DUDQWAS$ GHU. RWMQ 1 7J=DKQHY/DW Z HUGHQ YEHUORP P HQ GHUS HRKQXQJ

e 9DUDQW % GHU. RWMQ | ¥J=DKQHU/DW Z HEHQ YEHLORP P HQ GHUS HRKQXQJ




' DV. DONHQVIDI HIHGS | 7/4J$ QI HWIHEW

'DV .UDQNHQJHOG ZLUG EHL .UDQNVFKUHLEXQJ EH]DKOW JHOEHU B6FKHL
$UEHLWJHEHU HLQH VHFKV Z FKLJH /RKQIRUW]DKOXQJ (UVW GDQDFK HL
GLH ODXIHQGH .RVWHQ EH]DKOHQ ]X N.QQHQ

DV NDQQ P LEK WHI I HQ'




' DV. LDQNHQVIDI HI HGS | ¥4J6HEVWAY QGLIH

'DV .UDQNHQJHOG ZLUG EHL .UDQNVFKUHLEXQJ EH]DKOW JHOEHU B6FKHL
*HJHQVDW] |X HLOQHP $UEHLWQHKPHU NHLQH /RKQIRUW]DKOXQJ 'K -KOQ
.UDQNVFKUHLEXQJ GDV *HOG XP GLH ODXIHQGH .RVWHQ EH]DKOHQ ]X N,

DVNDQQ P LFK WHI IHQ'




31 GUHSI QFKWONO 31 BUH (W! Q] XQJ

‘LH PHLVWHQ GLH DQ 3IOHIJHEHG3%UIWLJNHLW GHQNHQ KDEHQ PHLVW GDV
5HDOLW|W VLHKW MHGRFK JDQ] DQGHUV DXV $XFK .LQGHU XQG MXQJH (U2
| XP 3IIOHIJHIDOO ZHUGHQ 'LH 3IOHJHSIOLFKW 9HUVLFKHUXQJ NRPPW QXU |
GLH EHL HLQHU 3IOHIJIHEHG¥%UIWLJNHLW GXUFK .UDQNKHLW RGHU 8QIDOO |

DV NDQQ P LEK WHI I HQ'




OHWDI VHOVDWYXQJ P $ U

'LHPHLVWHQ 9HUVLFKHUWHQ PDFKHQ VLFK XP GLH %YHLWU|JH LP $OWHU *HC(
O, JOLFKNHLWHQ KDEH LFK" :DV GLH PHLVWHQ %HUDWHU -KQHQ OHLGHU YF

0DQ YHUHLQEDUW JD QDIKIVWBER GHIQLWUDIVHQWODVWXQJ

e % HL SUEHLWOQEHHKWHUQLJW VLFK GHU $UEHLWJHEHU DXFK QRFK ]X DQ !

e GHOEVWVWNQ@GQHEKY GHQ % HLWUDJ LQ GHU 6WHXHUHUNO ,UXQJ DQJHEHQ X




" IHVH /DU P | J@EKNHMAQ J LEEVWAV

-HW]W KDVW GX ELVKHU YLHOHYV %EHU GLH SULYDWH .UDQNHQYHUVLFKHU?
P, JOLFKHQ 7DULI ]X HQWVFKHLGHQ

+LHU KDVMIGEXVZDKOP ,JOLFKNHLWHQ
ODULDQWH $ .RPIRUW 6FKXW]

+LHU VLQG GLH /HLVWXQJHQ ZHVHQWOLFK XPIDQJUHLFKHU DOV LQ GHU JH
HQWVFKHLGHQ VLFK FD GHU .XQGHQ

ODULDQWH % 3UHPLXP 6FKXW]

+LHU VLQG GLH /HLVWXQJHQ GHXWOLFK XPIDQJUHLFKHU DOV LQ GHU JHVH
HOQOWVFKHLGBDQ VLHKKHU . XQGHAQ




' DQDFK UFKWHQ VIFK %HWY JH LQ GHUSWYDVIHQ
. LDONHQYHUAEK HUXQJ

'LH %HLWU!JH LQ GHU SULYDWHQ .UDQNHQYHUVYLFHKHWYX@HWBLHQULFKWHQ VI
e 1U (LOWULWWVBEOWHW%QJHU GHVWR SUHLVZHUWHU

e 1U *HVXQGKHLWVIXVWDWMIE JHV%QGHU GHVWR SUHLVZHUWHU

e 1U *HZ!'KOWH /HLVWXRKRJIJMW® XPIDQJUHLFKHU GHVWR K _KHU GHU %HLWUL

e 1U .UDQNHQYHUVLFKHWHUEHVVHU GLHVHU NDONXOLHUW GHVWR VWDE|




OHW] JH GHUJ HVHWOFKHQ . LDONHQYHULFKHUXQJ * . 9

Q GHUIHVHWIFKHQ . IDONHQYHUWEKHXQJ JIOVROHQGHV3UQ|LS  -HP HKUGX YHLEHQMWGHWR P HKUGDUMAGX
]DKGRQ ' DVEHGHXWWQ GHU3 W IV IZUGK IROHQGHV / HIWGHO (LONRP P HO P 0 RODWEHLYEHU
UAXWR VR ] DKOWGX GHQ + . FKVVEHWDY 1Q+ | KH YRQFD IP 0 RQDW

UAVNGX GDUI/EHUKLQDXV 6HEMMAQGL E] Z QHEHQEHWXI @K 6HEVWWOQGL Z WG HV SDWMHIHQ GDW GX DP ( QGH GHV
-DKUHV HOH VDIWH 1 DFK] DKOXQJ HLK! GMWV

" IHIHVHWIEKH . IDONHQYHUMEKHXQJ * . 9 1LDIVDP $QIDQI GHV-DKUHV Z IH YIHOGX 1Q GIHVHP -DKUYHUGHQHQ Z LUV
" X P HGHWWRUDE | % DKUAVHONRP P HQ : HOGDV* HVRK! IWBKUJ XV HIDXI HQ MWVKDVAGX
YHUGELHQW

Q GHU3 W LV EHGHXWWGDV I YUGIEK 1 DRK] DKO(QI GHUYHW JH ' 1H %W JH MQG GDOQ VRIRUNQ HOHUBXP P HI! @
(LOH 5DWQ] DKOQJ Z LG YRQ GHQ JHVHWIEKHQ . IDONHONDWHQ * . 9 QIEKWDQIHERWIQ 6VIWEBHWHQ GDUMAGX MIGHQ

0 RQDWGH 6! XP Q)] XVAK®JH DXI GHQ JHVDP WIQ %HWDJ | DKGIQ VROQIH GIH 5 ¥VANVWQGH EHAMKHYQ ' LHVH EHWDIHQ
EHLHOHU1 DFK] DKOQJ YRQ SWR0 RQDW

OHW JH GHUSUYDWMOQ . IDONHQYHWIEKHXQJ 3. 9

,Q GHU SULYDWHQ .UDQNHQYHUVLFKHUXQJ JLOW IROJHQGHV 3ULQ]JLS A-H MeQJHU XQG JHV*QGHU GHVWR QLHG!

"K LP *HIJHQWHLO XU JHVHW]OLFKHQ .UDQNHQYHUVLFKHUXQJ *.9 VLQG GHLQH %9HLWUIJH EHL GHU SULYDWHQ
YHUGLHQHQ ZLH GX P|FKWHVW

‘X KDVW ] % HLQ ORQDWVHLQNRPPHQ YRQ » XQG GHLQ PRQDWOLFKHU %HLWUDJ EHWUIJW » $XFK ZHQQ G




$ LEHIW HEHU XVFKXW | ¥4J$ QJ HMHOW

= HQQ GX $ QI HAWM@MUELMN GDQQ KDWAGX $QUSUXAK DXI HOHQ $ LEHMYHEH XVAKXW 1 74JGHOH SUYDM
. IDONHQYHUMEKHKQD ' HU=XVIKXWEHRW JW  GHU3U P IH EHIWHQ WDXI FD SWR0 RQDW




YHWDI M ANHUMDWX QJ

' H SUYDWQ . IDQNHQYHUEKHHUKRQRUHIHQ HV Z HOQ GX LQOHKDE YRQ] % HOHP -DKU NHOH 5 HFKQXQIHQ
HOUHEK\VWERP WMXQWUMAMGX GDW GIH %HW JH OQI 1 UMA) WEELCEBLEHQ

' DVKH; WZ IHGHXP 19UGIEK GDWGX YRQGHP SUYDMQ . LIDONHQYHUMEKHIHUHOHQ EHVMAP P \WQ %HWDJ DY
5%ANHUAMDAQI HK! GMV

" IH S YANHUAMDWXQJ MADEK] QJL) YRP 7DW XQG YRP 9 HUMFKHUHU

YdHLNSLHO

QGHVHP YHVSIHOHFKWEHU. XQGH LQOHKDE HOHV -DKUHV NHOH 5 HKQXQI HQE] Z ] DKOMGIEMH VHEMW' DGXURK
HK' G\HUDP $QIDQJ GHVQ FKVIMQ -DKUHVELV] X 0 RODVEHW JH 0 % ] XU/

3WJ LV 7ISS 6DP P B DI GHOH 5 HAKQXQIHQ HUAMRP DOXQG VFKDXH DP ( QGH GHV-DKUHV RE HV MK ®KQWGH
5 HAKQXQI HQ HQ XUHFKHQ RGHURE HV MIQQYRGIUMNGLH YWD MIANHUADMKQ] ] X HIKDOMQ

YHVSIHO' X Z DUMIQ GHVHP -DKUQXUHQP DCEHP $UW' HS$ U WHRKOXQI EHW JW " IHVH UIHFK\VWGX EHLGHOH
SUYDWQ . IDQNHQYHUMEKHXQJ QIEKWHQ XQG HK! GVMAGDI YU | XWAN
=IHK\WGX GIH 17JGH $J WHIKQXQJ DE. KDWAGX HQ VDIWHV 33XV DXI GHOHP . ROR 1Q+ . KHYRQ

" DP MWAGHUQ FKMWM . XU 8 UDXE EH] DKOV




( 1'THNVYHUYHIWDI  $ QI HWIHQW
" HQ H I HNWYHQ %HWDJ HK! GWP DQ Z HQQ' X DO 3RVMRQHQ ] XVDP P HQ DGGIHUMKQG | ROHQGH 3RVMRQHQ
¢ $UEHIWHEHU XVFKXW

o  YHWDIVFFNHUNMIWKQJ
e OSVIHXHUYRUMLO

DE] LHKW




( HNMYHUYAHWDI 6HEWWWY QGLIH

" HQ H I HNWYHQ %HWDJ HK! GWP DQ Z HQQ' X DI 3RVMRQHQ ] XVDP P HQ DGGIHUMKXQG | ROHQGH 3RMRQHQ

o  YHWDIVFFANHUNMIWKQJ
e GVAXHUWYRUMLO

DE] LHKW




YHWDIVWNVDELAW W

" H YHWDIABELQAMMN VUG $ XVZ DKOGHOHUSUYDWQ . IDONHQYHUMEKHXQU  Z IH GHUSDXHUARI | 13UGHQ
0 HQWKHQ

0 HOH2 P DVDIWIP P HU : HUJYAMA NDXI'W] DKOGRSSHOGLDXI

$ AW CDKHUXQEHGIQIWGDW GX HOHQ SUYDWQ . LDONHQYHUMEKHUHUDXVZ | KOWGHULQ GHQ GMAMQ -DKUHQ EHZ LHVHQ
KDWGDW HUVHOH %HW JH WIDELOK DAOMQ NDQQ




. LDONHQYHUMFKHUXQJ [P $ GHAU

" H YHWDINABELQAMMN VUG $ XVZ DKOGHOHUSUYDWQ . IDONHQYHUMEKHXQU Z IH GHUGDXHUARI | 13UGHQ
0 HQWKHQ

0 HOH2 P DVDIWIP P HU : HUJYAMA NDXIW] DKOGRSSHOGLDXI

$ AW CDKHUXQEHGIQIWGDW GX HOHQ SUYDWQ . LDONHQYHUMEKHUIHUDXVZ | KOWGHULQ GHQ GMAMQ -DKUHQ EHZ LHVHQ
KDWGDW HUVHOH %W JH WRELCKDEMQ NDQQ




9O HU BILFK . LDONHQYHUMFKHUXQJ P $ MHUJHVHW@FKH — SUYDWA
. LDONHQYHUAEK HUXQJ

" HUQHU BLFK GHUYHW JHIP $®MU] Z VRKHQ GHQ YHUAKIHGHOHQ 0 MY@HGHUD GHUJ HVHWIEKHQ
. IDONHQYHUMEKHXQI 3ICEKW  IUHZ A HVO MITHG XQGGHP SUYDVO HMEKHUMQ O MWYIQHG JIEW UHOH

2 UHOMHXQ ¥UGHY%HW JHIP $0OMU






















